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Disclaimer 

The MASB's primary role is to develop accounting and financial reporting standards. It is the MASB's 
operating procedure that generally precludes the MASB or its staff from giving advice to any individuals 
or corporations or individual cases nor to act as an arbitrator regarding any issue. Resolution of matters 
concerning the application of the accounting standards should be addressed and discussed with the 
respective independent accountants, or auditors. 

Likewise the MASB's resources do not allow for it to respond to students' individual requests for help in 
completing their assignments. 

Below are some of the questions that the staff frequently receive from preparers, auditors and users 
with regard to the implementation of the MFRS Framework. The answers to the following questions 
have been prepared by the MASB staff and are not necessarily the Board’s views. 

MFRS 101 Presentation of Financial Statements  

MFRS 101 Presentation of Financial Statements, paragraph MY16.1, requires financial 
statements that have been prepared in accordance with MFRSs to also make an explicit and 
unreserved statement of compliance with IFRSs.  

Does this therefore extend to achieving a true and fair view in accordance with the IFRS 
framework?  

The preface to MFRS 101 refers to MFRSs being equivalent to IFRSs. Paragraph 15 of MFRS 101 
requires an entity to present fairly the financial position, financial performance and cash flow of an entity. 
Paragraph 15 further states that the application of MFRSs with additional disclosure when necessary, 
is presumed to result in financial statements that achieve a fair presentation. The applicable references 
in paragraphs 15 and 16 of MFRS 101 reflect corresponding equivalent statements in paragraphs 15 
and 16 of IAS 1 Presentation of Financial Statements (to which MFRS 101 corresponds).  

As the application of these frameworks respectively achieve fair presentation, the statement of 
compliance with IFRSs pursuant to paragraph MY16.1 of MFRS 101 therefore also means that the 
financial statements achieve fair presentation in accordance with IFRSs.  

Please click here for MFRS 15 Revenue from Contracts with Customers. 

http://www.masb.org.my/pages.php?id=89

